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ARTICLE 1: APPLICATION OF UCP
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The uniform customs and practice for documentary credits, 2007 revision, ICC
publication n0.600 ("UCP") are rules that apply to any documentary credit
("credit") (including ,to the extent to which they may be applicable, any stand by
letter of credit) when the text of the credit expressly indicates that it is subject to
these rules. They are binding on all parties thereto unless expressly modified or
excluded by the credit.

5&.1)[.!3 - Y OQLO
ARTICLE 2: DEFINITIONS
1Ol e ol wrse &

For the purpose of these rules:

Syl oage p 1y lael 3l eais yilaS SSb cnlgsjo 4y Ly aS el (SOL 00008 €M STL

Advising bank means the bank that advises the credit at the request of the issuing
bank.

Do LS JLel ey Conlys s 4 aF Coal alelas b 5l (S o odlie

Applicant means the party on whose request the credit is issued.
3l c0as (e e (ol izl e lsin 4T (e 50 STl g, o] 50 o5 Cel (6555 4SS 9

Banking day means a day on which a bank is regularly open at the place at which
an act subject to these rules is to be performed.
el ol olis g9 & @ leel as col aelee o ‘_;)Ja céé-; ‘55

Beneficiary means the party in whose favor a credit is issued.

s UCP @l b Lael bl & g olia L aS o,ls o,Lal (gobiwl dacgommos gl @8l,) 4y @y ko ygas &1y
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Complying presentation means a presentation that is in accordance with the terms
and conditions of the credit, the applicable provisions of these rules and
international standard banking practice.
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Confirmation means a definite undertaking of the confirming bank, in addition to
that of the issuing bank, to honor or negotiate a complying presentation.
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Confirming bank: means the bank that adds its confirmation to a credit upon the
issuing bank's authorization or request.
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Credit: means any arrangement, however named or described, that is irrevocable
and thereby constitutes a definite undertaking of the issuing bank to honor a
complying presentation .
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Honor means:
b oolaiwl BB g lass calo g blae jo a5 cunl goliwl el azg (g o) adlladlle colsy, (B

A. To pay at sight if the credit is available by sight payment.
Cle p Jolie jo el aSST by s il a5 liiel g ((B90) ylocse Sl g (o
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B. To incur a deferred payment undertaking and pay at maturity if the credits is
available by deferred payment .

il S o 3 Dl dzg S g g abogs pe SCL Lag pii6d (Sl 0j0le Dl (cmgi Jo (2
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To accept a bill of exchange ("draft") drawn by the beneficiary and pay at

maturity if the credit is available by acceptance .
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Issuing bank: means the bank that issues a credit at the request of an applicant or on
its own behalf.
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Negotiation: means the purchase by the nominated bank of draft (drawn on a bank
other than the nominated bank) and/or documents under a complying presentation,
by advancing or agreeing to advance funds to the beneficiary on or before the
banking day on which reimbursement is due to the nominated bank.
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Nominated bank: means the bank with which the credit is available or any bank in
the case of a credit available with any bank.
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Presentation: means either the delivery of documents under a credit to the issuing
bank or nominated bank or the documents so delivered.

5o @l 1) sl a5 el 3,b b 5 SO ai (65 eolisl 00isS &l

Presenter: means a beneficiary, bank or other party that makes a presentation.

padlio 7 5 g s — Y 00bo
ARTICLE 3: INTERPRETATIONS
1Sl e ol wge &
For the purpose of these rules:
|y ey LSy aes & pga 45 Sl 5 goz pogie b olsi o |, lais, IS 3 00 &gy 45 LIS
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Where applicable, words in the singular include the plural and in the plural include
the singular.
Bl eais lojlil asS pl 4y Jlael ey ST sl el BB e sy S golinl Liel

A credit is irrevocable even if there is no indication to that effect.
L g (SlSeo o9y o0 Log ot ¢ 58 15,90 3l ooliinl LL g ¢ pmgh Cawd &y (g oo |y oliwl
Sges slasl 6,50 Sg,uSl

A document may be signed by handwriting, facsimile signature, perforated
signature, stamp, symbol or any other mechanical or electronic method of
authentication .

L stelame ol assS o L g (S5 550 BTG 5 ooy 3 alsS «(g SguniS 5 O )liw (815 a6 & 3l
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A requirement for a document to be legalized, visaed, certified or similar will be
satisfied by any signature, mark, stamp or label on the document which appears to
satisfy that requirement .

g oo ALl iome SO lgie 4y g 009 St Conased gl)ls aliee slo joiS jo L G s

Branches of a bank in different countries are considered to be separate banks.
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n.n

Terms such as "first class" , "well known", "qualified", "independent", "official",
"competent" or "local" used to describe the issuer of a document allow any issuer
except the beneficiary to issue that document.

DS e )l az g 350 5 0355 Slil 950 ey gl 0" g S LT M6 e 5l Slels
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Unless required to be used in a document, words such as "prompt", "immediately"
or "as soon as possible" will be disregarded.
5500 ks a5 omsi 53, 0 hos plmil byd (lsin aslis oMol by 5 "agam b 0" Mol
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The expression " on or about" or similar will be interpreted as a stipulation that an
event is to occur during a period of five calendar days before until five calendar
days after the specified date, both start and end dates included.

000 5 S 1 33 ¢ oz 093 Cyeen g ooliil S yg0 50 M 5 MM el B L B L e lals

g cad Jolis 1y oo 158 2,6 " jlaw" 5 " " ledS anil e Hlielyo zy0ie slags B L g gl

The words "to" , "until" , "till" , "from" and "between " when used to determine a
period of shipment include the date or dates mentioned, and the words "before"
and "after" exclude the date mentioned.

gl e 00 (S ol Jelds ey s gl pnd (g1 ooliil O jgo 0 Ml aw o M Slels

The words "from" and "after" when used to determine a maturity date exclude the
date mentioned.
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The terms "first half" and "second half" of a month shall be construed respectively
as the 1st to the 15th and the 16th to the last day of the month, all dates inclusive.
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The terms "beginning" , "middle" and "end" of a month shall be construed
respectively as the 1st to the 10th , the 11th to the 20th and the 21st to the last day
of the month, all dates inclusive .
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ARTICLE 4: CREDITS V. CONTRACTS
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A. A credit by its nature is a separate transaction from the sale or other contract on
which it may be based. Banks are in no way concerned with or bound by such
contract even if any reference whatsoever to it is included in the credit .
Consequently, the undertaking of a bank to honor, to negotiate or to fulfill any
other obligation under the credit is not subject to claims or defenses by the
applicant resulting from its relationships with the issuing bank or the beneficiary.

ooS gl § STl 5 mslite e by 5 oSOy o0ls,1,3 alal, 51 wilsd cas gl e o i gd

a beneficiary can in no case avail itself of the contractual relationships existing
between banks or between the applicant and the issuing bank.
Golwl L g 555518 iy calogyyo oloyl 8 51 slaseas slall 51, soline ciunl ouisS iules SSb (o
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b. An issuing bank should discourage any attempt by the applicant to include, as
an integral part of the credit, copies of the underlying contract, proforma invoice
and the like.
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ARTICLE 5: DOCUMENTS V. GOODS, SERVICES OR PERFORMANCE
g2 0adlsme bl 0 aS 6 )LS sl L g loas YLS JLE ;o 5 aisS oo alolas | sliwl oSSl
FCCER KO I S0

Banks deal with documents and not with goods, services or performance to which
the documents may relate.
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Article 6: Availability, Expiry Date And Place For Presentation
Sl g i liel e 10 a0l (6,508 eamS el s b o b g sl suiSzdl s SSL (!
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a. A credit must state the bank with which it is available or whether it is available
with any bank. A credit available with a nominated bank is also available with the
issuing bank.
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b. A credit must state whether it is available by sight payment, deferred payment,
acceptance or negotiation .
sl ool LB o liel ool sngas oy i 45wyl golewl sl (z

c. A credit must not be issued available by a draft drawn on the applicant.
s La Bl 20,5 O g0 cpl a8 50 0l ol (asuiie b ol &l )6 oy ST golil jLaelys )
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d. I A credit must state an expiry date for presentation. An expiry date stated for
honor or negotiation will be deemed to be an expiry date for presentation.
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II. The place of the bank with which the credit is available is the place for
presentation. The place for presentation under a credit available with any bank is
that of any bank.A place for presentation other than that of the issuing bank is in
addition to the place of the issuing bank.

L g o el aiicgd Gyl 51 L 5 alogs ol ) s ;53 Y9 oolo cill Aty 45 45 (50,10 32 4 (o
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e. Except as provided in sub-article 29 (a), a presentation by or on behalf of the
beneficiary must be made on or before the expiry date .

Hlael suias g LS SOL Olagei — ¥V oobo

Article 7: Issuing Bank Undertaking
19 0l 00S i leS (Sl v oS iglaS b L g oo et SSOb 4 L5 5 g0 sl a3l)] & g0 4o ()
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a. Provided that the stipulated documents are presented to the nominated bank or
to the issuing bank and that they constitute a complying presentation, the issuing
bank must honor if the credit is available by:

il ooliul Bl onisS 2Le (Gb Jod b g locae <l v lus clayy blie o Lzel )

I. Sight payment, deferred payment or acceptance with the issuing bank;

azg Sl 5l ST T g il eolawl BB oad poey UL sl gl e o blae jo jlel Y
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II. Sight payment with a nominated bank and that nominated bank does not pay
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II. Deferred payment with a nominated bank and that nominated bank does not

incur its deferred payment undertaking or, having incurred its deferred payment

undertaking, does not pay at maturity .

iy oadyolo Ol Jsed 51 SOl o7 Lol sl oolizil LB suipemnd SOU sl Joed hlie o ,Loel ¥
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IV. Acceptance with a nominated bank and that nominated bank does not accept a
draft drawn on it or, having accepted a draft drawn on it does not pay at maturity.

105 slil aloles 51 STL o Lol sl oolial L5 ot yeas Sl gl alobee Jlis o ,Lel 0

V. Negotiation with a nominated bank and that nominated bank does not
negotiate .
Lol jliel dzg Clo 4 dgaie (S BB e jolay liel molad ey sl easS olad SOL (o

b. An issuing bank is irrevocably bound to honor as of the time it issues the credit.
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c. An issuing bank undertakes to reimburse a nominated bank that has honored or
negotiated a complying presentation and forwarded the documents to the issuing
bank. Reimbursement for the amount of a complying presentation under a credit
available by acceptance or deferred payment is due at maturity, whether or not the
Nominated bank prepaid or purchased before maturity. an issuing bank's
undertaking to reimburse a nominated bank is independent of the issuing bank's
undertaking to the beneficiary .
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ARTICLE 8: CONFIRMING BANK UNDERTAKING
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a. Provided that the stipulated documents are presented to the confirming bank or

to any other nominated bank and that they constitute a complying presentation, the
confirming bank must:
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L. honor, if the credit is available by:
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a. sight payment, deferred payment or acceptance with the confirming bank;
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b. sight payment with another nominated bank and that nominated bank does not
pay;
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c. deferred payment with another nominated bank and that nominated bank does
not incur its deferred payment undertaking or, having incurred its deferred
payment undertaking, does not pay at maturity.
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d. acceptance with another nominated bank and that nominated bank does not
accept a draft drawn on it or, having accepted a draft drawn on it, does not pay at
maturity.
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e. negotiation with another nominated bank and that nominated bank does not
negotiate.
G sy ol alelas 4y o sl ooliiul L5 ouiiSusl il gy sbiwl alobes Jlis ,5 Lel 1Y

RYPERC e

II. negotiate, without recourse, if the credit is available by negotiation with the
confirming bank.
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b. a confirming bank is irrevocably bound to honor or negotiate as of the time it
adds its confirmation to the credit .
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c. a confirming bank undertakes to reimburse another nominated bank that has
honored or negotiated a complying presentation and forwarded the documents to
the confirming bank. Reimbursement for the amount of a complying presentation
under a credit available by acceptance or deferred payment is due at maturity,
whether or not another nominated bank prepaid or purchased before maturity. A
confirming bank's undertaking to reimburse another nominated bank is
independent of the confirming bank's undertaking to the beneficiary.
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d. if a bank is authorized or requested by the issuing bank to confirm a credit but
is not prepared to do so, it must inform the issuing bank without delay and may
advise the credit without confirmation.
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ARTICLE 9: ADVISING OF CREDITS AND AMENDMENTS
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a. A credit and any amendment may be advised to a beneficiary through an
advising bank. An advising bank that in not a confirming bank advises the credit
and any amendment without any undertaking to honor or negotiate.
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b. By advising the credit or amendment, the advising bank signifies that it has
satisfied itself as to the apparent authenticity of the credit or amendment and that
the advice accurately reflects the terms and conditions of the credit or amendment
received.
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c. An advising bank may utilize the services of another bank ("second advising

bank") to advise the credit and any amendment to the beneficiary. By advising the
credit or amendment, the second advising bank signifies that it has satisfied itself
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as to the apparent authenticity of the advice it has received and that the advice
accurately reflects the terms and conditions of the credit or amendment received.
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d. A bank utilizing the services of an advising bank or second advising bank to
advise a credit must use the same bank to advise any amendment thereto.
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e. If a bank is requested to advise a credit or amendment but elects not to do so, it
must so inform, without delay, the bank from which the credit, amendment or
advice has been received.
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f. If a bank is requested to advise a credit or amendment but cannot satisfy itself as
to the apparent authenticity of the credit, the amendment or the advice, it must so
inform, without delay, the bank from which the instructions appear to have been
received. If the advising bank or second advising bank elects nonetheless to advise
the credit or amendment, it must inform the beneficiary or second advising bank
that it has not been able to satisfy itself as to the apparent authenticity of the
credit, the amendment or the advice .
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ARTICLE 10 AMENDMENTS
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a. Except as otherwise provided by article 38, a credit can neither be amended nor
cancelled without the agreement of the issuing bank, the confirming bank, If any,
and the beneficiary .
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b. An issuing bank is irrevocably bound by an amendment as of the time it issues
the amendment. A confirming bank may extend its confirmation to an amendment
and will be irrevocably bound as of the time it advises the amendment. A
confirming bank may, however, choose to advise an amendment without
extending its confirmation and, if so, it must inform the issuing bank without
delay and inform the beneficiary in its advice.
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c. The terms and conditions of the original credit (or a credit incorporating
previously accepted amendments) will remain in force for the beneficiary until the
beneficiary communicates its acceptance of the amendment to the bank that
advised such amendment. the beneficiary should give notification of acceptance or
rejection of an amendment. If the beneficiary fails to give such notification, a
presentation that complies with the credit and to any not yet accepted amendment
will be deemed to be notification of acceptance by the beneficiary of such
amendment. as of that moment the credit will be amended.
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d. A bank that advises an amendment should inform the bank from which it
received the amendment of any notification of acceptance or rejection.
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e. Partial acceptance of an amendment is not allowed and will be deemed to be
notification of rejection of the amendment.
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f. A provision in an amendment to the effect that the amendment shall force enter
into unless rejected by the beneficiary within a certain time shall be disregarded .
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ARTICLE 11: TELETRANSMITTED AND PRE-ADVISED CREDITS
AND AMENDMENTS
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a. An authenticated teletransmission of a credit or amendment will be deemed to
be the operative credit or amendment, and any subsequent mail confirmation shall
be disregarded .
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If a teletransmission states "full details to follow" (or words of similar effect), or
states that the mail confirmation is to be the operative credit or amendment, then
the teletransmission will not be deemed to be the operative credit or amendment.
The issuing bank must then issue the operative credit or amendment without delay
in terms not inconsistent with the teletransmission.
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b. A preliminary advice of the issuance of a credit or amendment ("pre-advice")
shall only be sent if the issuing bank is prepared to issue the operative credit or
amendment. An issuing bank that sends a pre-advice is irrevocably committed to
issue the operative credit or amendment, without delay, in terms not inconsistent
with the pre-advice.

ARTICLE 12: NOMINATION
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a. Unless a nominated bank is the confirming bank, an authorization to honor or
negotiate does not impose any obligation on that nominated bank to honor or
negotiate, except when expressly agreed to by that nominated bank and so
communicated to the beneficiary.
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By nominating a bank to accept a draft or incur a deferred payment undertaking,
an issuing bank authorizes that nominated bank to prepay or purchase a draft
accepted or a deferred payment undertaking incurred by that nominated bank.
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c. Receipt or examination and forwarding of documents by a nominated bank that
is not a confirming bank does not make that nominated bank liable to honor or
negotiate, nor does it constitute honor or negotiation.
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ARTICLE 13: BANK-TO-BANK REIMBURSEMENT ARRANGEMENTS
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a. If a credit states that reimbursement is to be obtained by a nominated bank
("claiming bank") claiming on another party ("reimbursing bank"), the credit must
state if the reimbursement is subject to the ICC rules for bank-to-bank
reimbursements in effect on the date of issuance of the credit.
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b. If a credit does not state that reimbursement is subject to the ICC rules for
bank- to-bank reimbursements, the following apply.
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I. An issuing bank must provide a reimbursing bank with a reimbursement
authorization that conforms with the availability stated in the credit. The
reimbursement authorization should not be subject to an expiry date.
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II. A claiming bank shall not be required to supply a reimbursing bank with a
certificate of compliance with the terms and conditions of the credit.
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II. An issuing bank will be responsible for any loss of interest, together with any
expenses incurred, if reimbursement is not provided on first demand by a
reimbursing bank in accordance with the terms and conditions of the credit .
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IV. A reimbursing bank's charges are for the account of the issuing bank;
however, if the charges are for the account of the beneficiary, it is the
responsibility of an issuing bank to so indicate in the credit and in the
reimbursement authorization. If a reimbursing bank's charges are for the account
of the beneficiary, they shall be deducted from the amount due to a claiming bank
when reimbursement is made. If no reimbursement is made, the reimbursing
bank's charges remain the obligation of the issuing bank.
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c. An issuing bank is not relieved of any of its obligations to provide
reimbursement if reimbursement is not made by a reimbursing bank on first
demand.
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ARTICLE 14: STANDARDS FOR EXAMINATION OF DOCUMENTS
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a. A nominated bank acting on its nomination, a confirming bank, if any, and the
issuing bank must examine a presentation to determine, on the basis of the
documents alone, whether or not the documents appear on their face to constitute
a complying presentation.
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b. A nominated bank acting on its nomination, a confirming bank, if any, and the
issuing bank shall each have a maximum of five banking days following the day
of presentation to determine if a presentation is complying. This period is not
curtailed or otherwise affected by the occurrence on or after the date of
presentation of any expiry date or last day for presentation.
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c. A presentation including one or more original transport documents subject to
articles 19,20,21,22,23,24 or 25 must be made by or on behalf of the beneficiary
not later than 21 calendar days after the date of shipment as described in these
rules, but in any event not later than the expiry date of the credit.
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d. Data in a document, when read in context with the credit , the document itself
and international standard banking practice, need not be identical to, but must not
conflict with, data in that document, any other stipulated document or the credit
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e. In documents other than the commercial invoice, the description of the goods,
services or performance, if stated, may be in general terms not conflicting with
their description in the credit.

S92 S8 55k aalew g dan s (o diw 3l e 4 sl Sledlbl 5 oS jolo 6L 53 SLel o ST (g

G VT ool 51(0) 9 g dias )0 zyake ciglig b T Sledlbl Cisllas & ygo 50 dis L pdy iils
el il Y oS3,

f. If a credit requires presentation of a document other than a transport document,
insurance document or commercial invoice, without stipulating by whom the
document is to be issued or its data content, banks will accept the document as
presented if its content appears to fulfill the function of the required document and
otherwise complies with sub-article 14 (d)
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g. A document presented but not required by the credit will be disregarded and
may be returned to the presenter.
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h. If a credit contains a condition without stipulation the document to indicate
compliance with the condition, banks will deem such condition as not stated and
will disregard it .
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i. A document may be dated prior to the issuance date of the credit, but must not
be dated later than its date of presentation.
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j. When the addresses of the beneficiary and the applicant appear in any stipulated
document, they need not be the same as those stated in the credit or in any other
stipulated document, but must be within the same country as the respective
addresses mentioned in the credit. Contact details (telefax, telephone, email and
the like) stated as part of the beneficiary's and the applicant's address will be
disregarded.

However when the address and contact details of the applicant appear as part of
the consignee or notify party details on a transport document subject to articles
19,20,21,22,23,24 or 25 , they must be as stated in the credit.
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k. The shipper or consignor of the goods indicated on any document need not be
the beneficiary of the credit.
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l. A transport document may be issued by any party other a carrier, owner, master

or then charterer provided that the transport document meets the requirements of
articles 19,20,21,22,23 or 24 of these rules.
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ARTICLE 15 COMPLYING PRESENTATION
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a. When an issuing bank determines that a presentation is complying, it must
honor.
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b. When a confirming bank determines that a presentation is complying, it must
honor or negotiate and forward the documents to the issuing bank.
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c. When a nominated bank determines that a presentation is complying and honors

or negotiates, it must forward the documents to the confirming bank or issuing
bank.
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ARTICLE 16 DISCREPANT DOCUMENTS, WAIVER AND NOTICE
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a. When a nominated bank acting on its nomination, a confirming bank, if any, or

the issuing bank determines that a presentation does not comply, it may refuse to
honor of negotiate.
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b. When an issuing bank determines that a presentation does not comply, it may in
its sole judgment approach the applicant for a waiver of the discrepancies. This
does not, however, extend the period mentioned in sub-article 14 (b) .
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c. When a nominated bank acting on its nomination, a confirming bank, if any, or
the issuing bank decides to refuse to honor or negotiate, it must give a single
notice to that effect to the presenter.
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The notice must state:
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1. that the bank is refusing to honor or negotiate; and
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ii. each discrepancy in respect of which the bank refuses to honor or negotiate;
and
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a) that the bank is holding the documents pending further instructions from the
presenter; or
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b) that the issuing bank is holding the documents until it receives a waiver from
the applicant and agrees to accept it, or receives further instructions from the
presenter prior to agreeing to accept a waiver; or

L cwl sbwl sls wl Jlb 50 SOL &Sl (2 Y
c) that the bank is returning the documents; or
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d) that the bank is acting in accordance with instructions previously received from
the presenter.
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d. The notice required in sub-article 16(c) must be given by telecommunication or, if
that is not possible, by other expeditious means no later than the close of the fifth
banking day following the day of presentation.
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e. A nominated bank acting on its nomination, a confirming bank, if any, or the
issuing bank may, after provided notice required by sub-article 16 (c)(iii) (a) or(b),
return the documents to the presenter at any time.
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f. If an issuing bank or a confirming bank fails to act in accordance with the
provisions of this article, it shall be precluded from claiming that the documents
do not constitute a complying presentation.
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g. When an issuing bank refuses to honor or a confirming bank refuses to honor or
negotiate and has given notice to that effect in accordance with this article, it shall
then be entitled to claim a refund, with interest, of any reimbursement made.
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ARTICLE 17 ORIGINAL DOCUMENTS AND COPIES
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a. At least one original of each document stipulated in the credit must be
presented.
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b. A bank shall treat as an original any document bearing an apparently original
signature, mark, stamp, or label of the issuer of the document; unless the
document itself indicates that it is not an original.
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c. Unless a document indicates otherwise, a bank will also accept a document as
original if it:
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1. appears to be written, typed, perforated or stamped by the document issuer's
hand; or
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ii. appears to be on the document issuer's original stationery; or
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sl
iii. states that it is original, unless the statement appears not to apply to the
document presented.
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d. if a credit requires presentation of copies of documents, presentation of either
originals or copies is permitted.
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e. If a credit requires presentation of multiple documents by using terms such as "

in duplicate" "in two fold" or "in two copies", this will be satisfied by the

presentation of at least one original and the remaining number in copies, except
when the document itself indicates otherwise.
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ARTICLE 18: COMMERCIAL INVOICE
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a. A commercial invoice:
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1. must appear to have been issued by the beneficiary (except as provided in article
38);
(VA oolo 5 o j0 0ad )53 5)lge 30 ) abl oad oyolo jliel olate pbay il Y
ii. must be made out in the name of the applicant (except as provided in sub-article
38(2));
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iii. must be made out in the same currency as the credit; and
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iv. need not be signed.
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b. A nominated bank acting on its nomination, a confirming bank, if any, or the
issuing bank may accept a commercial invoice issued for an amount in excess of
the amount permitted by the credit, and its decision will be binding upon all

parties, provided the bank in question has not honored or negotiated for an amount
in excess of that permitted by the credit.
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c. The description of the goods, services or performance in a commercial invoice
must correspond with that appearing in the credit.
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ARTICLE 19 TRANSPORT DOCUMENT COVERING AT LEAST TWO
DIFFERENT MODES OF TRANSPORT
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a. A transport document covering at least two different modes of transport
(multimodal or combined transport document), however named, must appear to:
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1. indicate the name of the carrier and be signed by:
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* the master or a named agent for or on behalf of the master.
* the carrier or a named agent for or on behalf of the carrier, or
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Any signature by the carrier, master or agent must be identified as that of the
carrier, master or agent
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Any signature by an agent must indicate whether the agent has signed for or on
behalf of the carrier or for or on behalf of the master.
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ii. indicate that the goods have been dispatched, taken in charge or shipped on
board at the place stated in the credit, by:
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* pre-printed wording, or
* a stamp or notation indicating the date on which the goods have been
dispatched, taken in charge or shipped on board.
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The date of issuance of the transport document will be deemed to be the date of
dispatch, taking in charge or shipped on board, and the date of shipment.
However, if the transport document indicates, by stamp or notation, a date of
dispatch, taking in charge or shipped on board, this date will be deemed to be the
date or shipment.
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iii. indicate the place of dispatch, taking in charge or shipment and the place of
final destination stated in the credit, even, if:
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a. the transport document states, in addition, a different place of dispatch, taking
in charge or shipment or place of final destination. or
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b. the transport document contains the indication "intended" or similar

qualification in relation to the vessel, port of loading or port of discharge.
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IV. be the sole original transport document or, if issued in more than one original,
be the full set as indicated on the transport document.
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V. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage (short form or blank back transport
document). Contents of terms and conditions of carriage will not be examined.
Ak 00id Gy sl a4 slo Lol e ol e
VI. contain no indication that it is subject to a charter party .
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b. For the purpose of this article, transshipment means unloading from one means
of conveyance and reloading to another means of conveyance (whether or not in
different modes of transport) during the carriage from the place of dispatch, taking
in charge or shipment to the place of final destination stated in the credit.
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c. 1. a transport document may indicate that the goods will or may be transshipped
provided that the entire carriage is covered by one and the same transport
document.
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ii. a transport document indicating that transshipment will or may take place is
acceptable, even if the credit prohibits transshipment .
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ARTICLE 20: BILL OF LADING
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a. A bill of lading, however named, must appear to:
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1. indicates the name of the carrier and is signed by:
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* the carrier or a named agent for or on behalf of the carrier, or
* the master or a named agent for or on behalf of the master
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Any signature by the carrier, master or agent must be identified as that of the
carrier, master or agent.
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Any signature by an agent must indicate whether the agent has signed for or on
behalf of the carrier of for or on behalf or the master.
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ii. indicate that the goods have been shipped on board a named vessel at the port

of loading stated in the credit by:
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* pre-printed wording, or
* an onboard notation indicating the date on which the goods have been shipped
on board.
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The date of issuance of the bill of lading will be deemed to be the date of
shipment unless the bill of lading contains an on board notation indicating the date
of shipment, in which case the date stated in the on board notation will be deemed
to be the date of shipment.
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If the bill of lading contains the indication "intended vessel" or similar
qualification in relation to the name of the vessel, an on board notation indicating
the date of shipment and the name of the actual vessel in required.

s las ) jlael o o)Lal o5 ass jon 4 650y 5l Je Y
iii. indicate shipment from the port of loading to the port of discharge stated in the
credit.
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If the bill of lading does not indicate the port of loading stated in the credit as the
port of loading, or if it contains the indication "intended" or similar qualification
in relation to the port of loading, an on board notation indicating the port of
loading as stated in the credit, the date of shipment and the name of the vessel is
required.This provision applies even when loading on board or shipment on a
named vessel is indicated by pre-printed wording on the bill of lading.
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IV. be the sole original bill of lading or, if issued in more than one original, be the
full set as indicated on the bill of lading.
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V. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage (short form or blank back bill of
lading). Contents of terms and conditions of carriage will not be examined.
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VI. contain no indication that it is subject to a charter party.
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b. For the purpose of this article, transshipment means unloading from one vessel
and reloading to another vessel during the carriage from the port of loading to the
port of discharge stated in the credit.
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c. 1. a bill of lading may indicate that the goods will or may be transshipped
provided that the entire carriage is covered by one and the same bill of lading.
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ii. A bill of lading indicating that transshipment will or may take place is
acceptable, even if the credit prohibits transshipment, if the goods have been
shipped in a container, trailer or lash barge as evidenced by the bill of lading.
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d. Clauses in a bill of lading stating that the carrier reserves the right to transship
will be disregarded.
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ARTICLE 21: NON-NEGOTIABLE SEA WAYBILLS
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a. A non-negotiable sea waybill, however named, must appear to:
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indicates the name of the carrier and be signed by:
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* the carrier or a named agent for or on behalf of the carrier, or
* the master or a named agent for or on behalf of the master
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Any signature by the carrier, master or agent must be identified as that of the
carrier, master or agent.
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Any signature by an agent must indicate whether the agent has signed for or on
behalf of the carrier or for or on behalf of the master.
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ii. indicate that the goods have been shipped on board a named vessel at the port
of loading stated in the credit by:
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* pre-printed wording, or
*an on board notation indicating the date on which the goods have been shipped
on board.

JU | B A I a1 Ko o anlgs &l Jom )b Glgim alolas LB 8 b s aeliyl je0e Ll
S5 5l amdlel 3o zy0ie )b O)ge ol jo all oz U 6l 625,k anedlel (gl aloles LB

Fob walyt (A Jex )b lem
The date of issuance of the non-negotiable sea waybill will be deemed to be the
date of shipment unless the non-negotiable sea waybill contains an on board

notation indicating the date of shipment, in which case the date stated in the on
board notation will be deemed to be the date of shipment.
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If the non-negotiable sea waybill contains the indication "intended vessel" or
similar qualification in relation to the name of the vessel, an on board notation

indicating the date of shipment and the name of the actual vessel in required.
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iii. indicate shipment from the port of loading to the port of discharge stated in the
credit.
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If the non-negotiable sea waybill does not indicate the port of loading stated in the
credit as the port of loading, or if it contains the indication "intended" or similar
qualification in relation to the port of loading, an on board notation indicating the
port of loading as stated in the credit, the date of shipment and the name of the
vessel is required This provision applies even when loading on board or shipment
on a named vessel is indicated by pre-printed wording on the non-negotiable sea
waybill.
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iv. be the sole original non-negotiable sea waybill or, if issued in more than one
original, be the full set as indicated on the non-negotiable sea waybill.
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V. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage (short form or blank back non-
negotiable sea waybill). Contents of terms and conditions of carriage will not be
examined.
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VI. contain no indication that it is subject to a charter party.
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b. For the purpose of this article, transshipment means unloading from one vessel
and reloading to another vessel during the carriage from the port of loading to the
port of discharge stated in the credit.
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c.i. a non-negotiable sea waybill may indicate that the goods will or may be

transshipped provided that the entire carriage is covered by one and the same non-
negotiable sea waybill .
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ii. a non-negotiable sea waybill indicating that transshipment will or may take
place is acceptable, even if the credit prohibits transshipment, if the goods have
been shipped in a container, trailer or lash barge as evidenced by the non-
negotiable sea waybill.
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d. clauses in a non-negotiable sea waybill stating that the carrier reserves the right
to transship will be disregarded.
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ARTICLE 22: CHARTER PARTY BILL OF LADING
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a. A bill of lading, however named, containing an indication that it is subject to a
charter party (charter party bill of lading), must appear to:

a3l ouds slasl 55 ol 85l S alwg 4 )
1. be signed by:
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* the master or a named agent for or on behalf of the master, or
* the owner or a named agent for or on behalf of the owner, or
* the charter or a named agent for or on behalf of the charterer.
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Any signature by the master, owner, charterer or agent must be identified as that
of the master, owner, charterer or agent.
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Any signature by an agent must indicate whether the agent has signed for or on
behalf of the master, owner or charterer.
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An agent signing for or on behalf of the owner or charterer must indicate the name
of the owner or charterer.
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ii. indicate that the goods have been shipped on board a named vessel at the port
of loading stated in the credit by:
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* pre-printer wording, or
* an on board notation indicating the date on which the goods have been shipped
on board.
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The date of issuance of the charter party bill of lading will be deemed to be the
date of shipment unless the charter party bill of lading contains an on board
notation indicating the date of shipment, in which case the date stated in the on
board notation will be deemed to be the date of shipment.
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iii. indicate shipment from the port of loading to the port of discharge stated the
credit. The port of discharge may also be shown as a range of ports or a
geographical area, as stated in the credit.
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be the sole original charter party bill of lading or, if issued in more than one
original, be the full set as indicated on the charter party bill of lading.
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b. a bank will not examine charter party contracts, even if they are required to

be presented by the terms of the credit.
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ARTICLE 23: AIR TRANSPORT DOCUMENT
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an air transport document, however named, must appear to:
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1. indicates the name of the carrier and be signed by:
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* the carrier, or
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* a named agent for or on behalf of the carrier.
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Any signature by the carrier or agent must be identified as that of the carrier or
agent.
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Any signature by an agent must indicate that the agent has signed for or on behalf
of the carrier.
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ii. indicate that the goods have been accepted for carriage.
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iii. indicate the date of issuance this date will be deemed to be the date of
shipment unless the air transport document contains a specific notation of the
actual date of shipment, in which case the date stated in the notation will be
deemed to be the date of shipment.
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Any other information appearing on the air transport document relative to the
flight number and date will not be considered in determining the date of shipment
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IV. indicate the airport of departure and the airport of destination stated in the
credit.
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V. be the original for consignor or shipper, even if the credit stipulates a full set of
originals.
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V1. contain terms and conditions of carriage or make reference to another source
containing the terms and conditions of carriage. Contents of terms and conditions

of carriage will not be examined.
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b. For the purpose of this article, transshipment means unloading from one aircraft
and reloading to another aircraft during the carriage from the airport of departure
to the airport of destination stated in the credit.
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c. 1. an air transport document may indicate that the goods will or may be

transshipped, provided that the entire carriage is covered by one and the same air
transport document.
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ii. an air transport document indicating that transshipment will or may take place

is acceptable, even if the credit prohibits transshipment.
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ARTICLE 24 ROAD, RAIL OR INLAND WATERWAY TRANSPORT
DOCUMENTS
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a. A road, rail or inland waterway transport document, however named, must
appear to:
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1. indicate the name of the carrier and:
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* be signed by the carrier or a named agent for or on behalf of the carrier, or
* indicate receipt of the goods by signature, stamp or notation by the carrier or a
named agent for or on behalf of the carrier.
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Any signature, stamp or notation of receipt of the goods by the carrier or agent
must be identified as that of the carrier or agent
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Any signature, stamp or notation of receipt of the goods by the agent must

indicate that the agent has signed or acted for or on behalf of the carrier.
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If a rail transport document does not identify the carrier, any signature or stamp of
the railway company will be accepted as evidence of the document being signed
by the carrier.
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ii. indicate the date of shipment or the date the goods have been received for
shipment, dispatch or carriage at the place stated in the credit. Unless the transport
document contains a dated reception stamp, an indication of the date of receipt or
a date of shipment, the date of issuance of the transport document will be deemed
to be the date of shipment.
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iii. indicate the place of shipment and the place of destination stated in the credit.
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b. i. a road transport document must appear to be the original for consignor of
shipper or bear no marking indicating for whom the document has been prepared.

A dales ad 8y Lol asens Gloim ¢ pal ol Jos i culsig, Y
ii. a rail transport document marked "duplicate" will be accepted as an original.
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iii. a rail or inland waterway transport document will be accepted as an original
whether marked as an original or not.
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c. In the absence of an indication on the transport document as to the number of
originals issued, the number presented will be deemed to constitute a full set.
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d. For the purpose of this article, transshipment means unloading from one means
of conveyance and reloading to another means of conveyance, within the same
mode of transport, during the carriage from the place of shipment, dispatch or

carriage to the place of destination stated in the credit.
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e. 1. a road, rail or inland waterway transport document may indicate that the
goods will or may be transshipped provided that the entire carriage is covered by
one and the same transport document.
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ii. a road, rail or inland waterway transport document that transshipment will or
may take place is acceptable, even if the credit prohibits transshipment.
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ARTICLE 25 COURIER RECEIPT, POST RECEIPT OR CERTIFICATE
OF POSTING
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A courier receipt, however name, evidencing receipt of goods for transport, must
appear to
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i. indicate the name of the courier service and be stamped or signed by the named
courier service at the place from which the credit states the goods are to be
shipped; and
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ii. indicate a date of pick-up or of receipt or wording to this effect. This date will
be deemed to be the date of shipment.
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A requirement that courier charges are to be paid or prepaid may be satisfied by a
transport document issued by a courier service evidencing that courier charges are
for the account of a party other than the consignee.
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A post receipt of certificate of posting, however named, evidencing receipt of
goods for transport, must appear to be stamped or signed and dated at the place
from which the credit states the goods are to be shipped. This date will be deemed
to be the date of shipment.
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ARTICLE 26 "ON DECK", "SHIPPER'S LOAD AND COUNT", "SAID
BY SHIPPER TO CONTAIN"AND CHARGES ADDITIONAL TO
FREIGHT
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a. A transport document must not indicate that the goods are or will be loaded on
deck. A clause on a transport document stating that the goods may be loaded on
deck is acceptable.
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b. A transport document bearing a clause such as "shipper's load and count" and
"said by shipper to contain" is acceptable .
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c. A transport document may bear a reference, by stamp or otherwise, to charges
additional to the freight .
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ARTICLE 27: CLEAN TRANSPORT DOCUMENT
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A bank will only accept a clean transport document. A clean transport document
is one bearing no clause or notation expressly declaring a defective condition of
the goods or their packaging. The word "clean" need not appear on a transport
document, even if a credit has a requirement for that transport document to be
"clean on board".
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ARTICLE 28: INSURANCE DOCUMENT AND COVERAGE
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a. An insurance document, such as an insurance policy, an insurance certificate or
a declaration under an open cover, must appear to be issued and signed by an
insurance company, an underwriter or their agents or their proxies.

Any signature by an agent or proxy must indicate whether the agent or proxy has
signed for or on behalf of the insurance company or underwriter.
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b. When the insurance document indicates that it has been issued in more than one
original, all originals must be presented.
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c. Cover notes will not be accepted.
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d. An insurance policy is acceptable in lieu of an insurance certificate or a
declaration under an open cover.
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e. The date of the insurance document must be no later than the date of shipment,
unless it appears from the insurance document that the cover is effective from a

date not later than the date of shipment.
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f. 1. the insurance document must indicate the amount of insurance coverage and
be in the same currency as the credit.
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ii. a requirement in the credit for insurance coverage to be for a percentage of the
value of the goods, of the invoice value or similar is deemed to be the minimum

amount of coverage required.
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If there is no indication in the credit of the insurance coverage required, the
amount of insurance coverage must be at least 110% of the CIF or CIP value of
the goods.
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When the CIF or CIP value cannot be determined from the documents, the
amount of insurance coverage must be calculated on the basis of the amount for
which honor or negotiation is requested or the gross value of the goods as shown
on the invoice, whichever is greater.
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1ii. The insurance document must indicate that risks are covered at least between
the place of taking in charge or shipment and the place of discharge or final
destination as stated in the credit.
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g. A credit should state the type of insurance required and, if any, the additional
risks to be covered. An insurance document will be accepted without regard to
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any risks that are not covered if the credit uses imprecise terms such as "usual
risks" or " customary risks."
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h. When a credit requires insurance against "all risks" and an insurance document
is presented containing any "all risks" notation or clause, whether or not bearing
the heading "all risks", the insurance document will be accepted without regard to

any risks stated to be excluded.
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1. An insurance document may contain reference to any exclusion clause.
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J- An insurance document may indicate that the cover is subject to a franchise or
excess (deductible).
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ARTICLE 29 EXTENSION OF EXPIRY DATE OR LAST DAY FOR
PRESENTATION
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a. If the expiry date of a credit or the last day for presentation falls on a day when
the bank to which presentation is to be made is closed for reasons other than those
referred to in article 36, the expiry date or the last day for presentation, as the case
may be, will be extended to the first following banking day.
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b. If presentation is made on the first following banking day, a nominated bank
must provide the issuing bank or confirming bank with a statement on its covering

schedule that the presentation was made within the time limits extended in
accordance with sub-article 29 (a).
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c. The latest date for shipment will not be extended as a result of sub-article 29 (a)
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ARTICLE 30: TOLERANCE IN CREDIT AMOUNT, QUANTITY AND
UNIT PRICES
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a. The words "about" or "approximately" used in connection with the amount of
the credit or the quantity or the unit price stated in the credit are to be construed as
allowing a tolerance not to exceed 10% more or 10% less than the amount, the

quantity or the unit price to which they refer.
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b. A tolerance not to exceed 5% more or 5% less than the quantity of the goods is
allowed, provided the credit does not state the quantity in terms of a stipulated
number of packing units or individual items and the total amount of the drawings
does not exceed the amount of the credit .
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c. Even when partial shipments are not allowed, a tolerance not to exceed 5% less
than the amount of the credit is allowed, provided that the quantity of the goods, if
stated in the credit, is shipped in full and a unit price, if stated in the credit, is not
reduced or that sub-article 30 (b) is not applicable. This tolerance does not apply
when the credit stipulates a specific tolerance or uses the expressions referred to
in sub-article 30 (a).
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ARTICLE 31 PARTIAL DRAWINGS OR SHIPMENTS

a. Partial drawings or shipments are allowed.
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b. a presentation consisting of more than one set of transport documents
evidencing shipment commencing on the same means of conveyance and for the
same journey, provided they indicate the same destination, will not be regarded as
covering a partial shipment, even if they indicate different dates of shipment or
different ports of loading, places of taking in charge or dispatch If the presentation

consists of more than one set of transport documents, the latest date of shipment
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as evidenced on any of the sets of transport documents will be regarded as the
date of shipment.
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A presentation consisting of one or more sets of transport documents evidencing
shipment on more than one means of conveyance within the same mode of
transport will be regarded as concerning a partial shipment, even if the means of
conveyance leave on the same day for the same destination.
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A presentation consisting of more than one courier receipt, post receipt or
certificate of posting will not be regarded as a partial shipment if the courier
receipts, post receipts or certificates of posting appear to have been stamped or
signed by the same courier or postal service at the same place and date and for the
same destination.
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ARTICLE 32 INSTALMENT DRAWINGS OR SHIPMENTS
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If a drawing or shipment by installments within given periods is stipulated in the
credit and any installment is not drawn or shipped within the period allowed for
that installment, the credit ceases to be available for that and any subsequent
installment.
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ARTICLE 33 HOURS OF PRESENTATION
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A bank has no obligation to accept a presentation outside of its banking hours.
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ARTICLE 34: DISCLAIMER ON EFFECTIVENESS OF DOCUMENTS
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A bank assumes no liability or responsibility for the form, sufficiency, accuracy,
genuineness, falsification or legal effect of any document, or for the general or
particular conditions stipulated in a document or superimposed thereon; nor does
it assume any liability or responsibility for the description, quantity, weight,
quality, condition, packing, delivery, value or existence of the goods, services or
other performance represented by any document, or for the good faith or acts or
omissions,solvency, performance or standing of the consignor, the carrier, the

forwarder, the consignee or the insurer of the goods or any other person.
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ARTICLE 35 DISCLAIMERS ON TRANSMISSION AND TRANSLATION
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A bank assumes no liability or responsibility for the consequences arising out of
delay, loss in transit, mutilation or other errors arising in the transmission of any
messages or delivery of letters or documents, when such messages, letters or
documents are transmitted or sent according to the requirements stated in the
credit, or when the bank may have taken the initiative in the choice of the delivery
service in the absence of such instructions in the credit.
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If a nominated bank determines that a presentation is complying and forwards the
documents to the issuing bank or confirming bank, whether or not the nominated
bank has honored or negotiated, an issuing bank or confirming bank must honor
or negotiate, or reimburse that nominated bank, even when the documents have
been lost in transit between the nominated bank and the issuing bank or
confirming bank, or between the confirming bank and the issuing bank.
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A bank assumes no liability or responsibility for errors in translation or
interpretation of technical terms and may transmit credit terms without translating
them.
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ARTICLE 36: FORCE MAJEURE

Sldes o Sz o L5 slo ool 16 o ilizél o ol el 3l oSOl ol g Llge LS Lo UL

35 (Sl giae 9 2 g« Ol 5SSl ) asBly pa b g e 28 cblatel (555
A bank assumes no liability or responsibility for the consequences arising out of
the interruption of its business by acts of god, riots, civil commotions,
insurrections, wars, acts of terrorism, or by any strikes or lockouts or any other
causes beyond its control.
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A bank will not, upon resumption of its business, honor or negotiate under a credit
that expired during such interruption of its business.
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ARTICLE 37: DISCLAIMER FOR ACTS OF AN INSTRUCTED PARTY
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a. A bank utilizing the services of another bank for the purpose of giving effect to
the instructions of the applicant does so for the account and at the risk of the
applicant.
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b. An issuing bank or advising bank assumes no liability or responsibility should
the instructions it transmits to another bank not be carried out, even if it has taken
the initiative in the choice of that other bank.
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c. A bank instructing another bank to perform services is liable for any
commissions, fees, costs or expenses ( "charges" ) incurred by that bank in
connection with its instructions.
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If a credit states that charges are for the account of the beneficiary and charges
cannot be collected or deducted from proceeds, the issuing bank remains liable for

payment of charges .
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A credit or amendment should not stipulate that the advising to a beneficiary is
conditional upon the receipt by the advising bank or second advising bank of its
charges.
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d. The applicant shall be bound by and liable to indemnify a bank against all
obligations and responsibilities imposed by foreign laws and usages.
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ARTICLE 38 TRANSFERABLE CREDITS
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A bank is under no obligation to transfer a credit except to the extent and in the
manner expressly consented to by that bank
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For the purpose of this article:
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Transferable credit means a credit that specifically states it is "transferable”. A
transferable credit may be made available in whole or in part to another
beneficiary (" second beneficiary ") at the request of the beneficiary ("first
beneficiary").
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Transferring bank means a nominated bank that transfers the credit or, in a credit
available with any bank, a bank that is specifically authorized by the issuing bank
to transfer and that transfers the credit. An issuing bank may be a transferring
bank.
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Transferred credit means a credit that has been made available by the transferring
bank to a second beneficiary.
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c. Unless otherwise agreed at the time of transfer, all charges (such as
commissions, commissions, fees, costs or expenses) incurred in respect of a
transfer must be paid by the first beneficiary.
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d. A credit may be transferred in party to more than one second beneficiary

provided partial drawings or shipments are allowed.

&8558 00,5 J e go—mn sloaaisd 4 pyo aaisd Lol &5 4y Wilg 5 sad ouds et L_uel
g sad B (gomy Slerdisd Glsins U

A transferred credit cannot be transferred at the request of a second beneficiary to

any subsequent beneficiary. The first beneficiary is not considered to be a
subsequent beneficiary.
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e. Any request for transfer must indicate if and under what conditions
amendments may be advised to the second beneficiary. The transferred credit

must clearly indicate those conditions.
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If a credit is transferred to more than one second beneficiary, rejection of an
amendment by one or more second beneficiary does not invalidate the acceptance

by any other second beneficiary, with respect to which the transferred credit will
be amended accordingly For any second beneficiary that rejected the amendment,

the transferred credit will remain unamended.
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The transferred credit must accurately reflect the terms and conditions of the
credit, including confirmation, if any, with the exception of:

el e -

Slael jooal (S8 Caand alg -
slagsl & b -

olwl &1l cdge -

e Jo 0,99 b g Jo )b 5 -
- the amount of the credit
- any unit price stated therein
- the expiry date
- the period for presentation, or
- the latest shipment date or given period for shipment ,
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Any or all of which may be reduced or curtailed.
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The percentage for which insurance cover must be effected may be increased to
provide the amount of cover stipulated in the credit or these articles.
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The name of the first beneficiary may be substituted for that of the applicant in
the credit.
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If the name of the applicant is specifically required by the credit to appear in any
document other than the invoice, such requirement must be reflected in the
transferred credit.
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h. The first beneficiary has the right to substitute its own invoice and draft, if any,
for those of a second beneficiary for an amount not in excess of that stipulated in
the credit, and upon such substitution the first beneficiary can draw under the

credit for the difference, if any, between its invoice and the invoice of a second
beneficiary.
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i. If the first beneficiary is to present its own invoice and draft, if any, but fails to
do so on first demand, or if the invoices presented by the first beneficiary create
discrepancies that did not exist in the presentation made by the second beneficiary
and the first beneficiary fails to correct them on first demand, the transferring
bank has the right to present the documents as received from the second
beneficiary to the issuing bank, without further responsibility to the first
beneficiary.
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j. The first beneficiary may, in its request for transfer, indicate that honor or
negotiation is to be effected to a second beneficiary at the place to which the
credit has been transferred, up to and including the expiry date of the credit. This
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is without prejudice to the right of the first beneficiary in accordance with sub-
article 38 (h).
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Presentation of documents by or on behalf of a second beneficiary must be made
to the transferring bank.
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ARTICLE 39: ASSIGNMENT OF PROCEEDS
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The fact that a credit is not stated to be transferable shall not affect the right of the
beneficiary to assign any proceeds to which it may be or may become entitled
under the credit, in accordance with the provisions of applicable law. This article
relates only to the assignment of proceeds and not to the assignment of the right to
perform under the credit.
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